DISTRICT 115 MID-YEAR AUDIT REPORT
February 7, 2025
The 2020 Audit Committee met on February 7, 2025, to review the financials for the first half of the 2024-2025 D-115 toastmaster year. The committee members were Chair D. George Lund, DTM PDD, Carol Campbell, DTM PDD and Damencele DiPasqua, DTM   Listed below are our findings.
 We reviewed the District Monthly reports from Toastmasters International, the Profit & Loss Summaries, the US Bank statements, Check Register and General Ledger.  All of the questions the committee submitted to Phil Batement have been answered.  There is little documentation of specific expenses as almost all expenses are filtered via the Toastmaster accounting system Concur.  I tried to get access, but the process required multiple levels of security and software downloads that I was not willing to install on my computer.  We had several questions that Phil Bateman, the D115 Finance Manager, answered for the committee.  Here are the questions and answers.
1. Carol Campbell received an email from US back in September 2024 to notify her of a $30 deposit from Ahead of the Curve toastmaster club.  Per Phil it is a profile issue at US Bank and Carol needs to contact US Bank to delete her profile.  That Ahead of the Curve deposit was the remaining funds for the club as they were folding.  So we are okay
2. The committee asked if the US Bank signature cards were up to date and who were the signers.  Phil indicated that Nadia, Jennifer and himself were authorized signers.  Larry was to be added.  
3. The District Reserve Statement shows a negative balance of $9548.86 but the Available Funds Reports shows a balance of $11,023.32.  Total Funds at TI and US Bank = $26,276 minus the ($9,548) which is TI reserved cash then equals $16,728, less the district required hold back at year end $5,704.  This results in a balance of $11,023.32.  So, we are okay.
4. There were several charges in Concur that only specify a name.  With no easy access to Concur we were not able to see a breakdown of these charges.
5. There was a pre-paid room rental for Palo Verde High School that showed as a reimbursement to Carol Campbell but didn’t show up on the P&L.  Per Phil because it is pre-paid, it will not post until the spring contests are held. So, we are okay.
The committee agreed to accept the information that was provided and approved of the Mid-Year Audit for District 115. 
Respectfully Submitted

D. George Lund, DTM PDD
District 115 Audit Chair

